Total  No.  of  Printed  Pages — 16 

2  SEM  TDC  COAC  3  (G/S) 

2  0  14 

(  May  ) 

COMMERCE 

(  Corporate  Accounting  ) 

(  General/ Speciality  ) 

Course  :  203 

Full  Marks :  80 
Pass  Marks :  32 

Time  :  3  hours 

The  figures  in  the  margin  indicate  full  marks 
for  the  questions 

1.  (a)  fwiCTO  ‘TOT’  CT  *1w’  fTOT  :  1x2=2 

(i)  W13  ftfTO  04I4T5R<(  ^ 

| 

(ii)  WfFITO  '5f^5j|TR  ^[TOR  5.1 J1<P‘1CT 

( b )  1x3=3 

(i) 

SFTOfa  <j>R<l  TO  TO  I 

(ii)  «K|C,»llR'a  TO5  TOI 

(^^1%  WtlFI  vsTO  4#*!  *tlR, 

'TO5 - ^=T*R  CTOIT  FF  I 
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(iii)  (3FTC1T  C5FTK,*n% 

CllR^  ^sir^R5 - <jpl  C<W«ll  31  I 

(c)  ^  WtdSl  Mt  :  lx 

(i)  4<jsfM  Ml  Ml  Ml  - 

^  ir  ^^nft  2ra®  irt  3i  i 

(1)  19 

(2)  21 
(3)  23 

(ii)  1956  W  (TFtM  95^  Wt 

^  Ml  ^R*!  fiw 

cf^vsiT  W  l3!!!  -  Ml  M>1^ 

^^lH3!  'QS1\5  «£^  Iwi  'SfH^l  iMl 

i 

(1)  15 

(2)  25 

(3)  30 

(iii)  If^Srlt^RH  M*f  CW1 

W=1 

(1)  ■'biiitiat'5  cin  M  cr^asr 

31 

(2)  nM  ftciMMI^  CT^S<n 

(3)  (M  ^  m?H  f^ORWs 
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2.  WT  ft  (3F1CT1  T7|1%5r  13^  C&FP1  :  4x4=16 

(a)  Ri)fssf^>  '5jfi? 

(b) 

(c)  ^SfR  7T5J3FR 

(d)  ^<m 

P 

(e)  ^°-s|TI^5  ^T?f 

* 

(f) 

3.  (a)  PMS  f%.-4  ^pnfW  ■nfW'f 

15,00,000  fcpr  15000 1>T  100  !5fM 

7TT4R4  f^5T%5  I 

10000  20  fcpT  ^fapIFs  f^J  <F%*r  I 

>  ^'T'Hg?  VS=T^  fwf  ^4  f*R«^)kl  : 


fcFI 

''4I(1^W«  ^\“I  2#  (^srf^TJ  S^Ras) 

40 

'5fR<^Ro 

40 

W$ 

20 

vsgi<ivs 

20 

15000  SIMM’S  «  ^*5f  ^ 

P<sJ<JiCc1  'SfR'fcl  4RT  ^,’=1  : 

(i)  3000  ^W3FT  m¥FR5ift5RS5|t5l 
^pxn^n-,p0  ^cii«ii  ^,’=1  ^fR3  (75'Gc°ii<p<i 

(ii)  6000  TP3^ 
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(iii)  Wot  6000 

^ro  oisiPrc? 

W  ^  W5  WO  C2#5 

oj1^)R'g=  ^  otRSHo  (M  WM  f^tco 

A  HliH  ^IWSPiMm*  '^l'j’llto<?  ^Id<!  Co^N3 

'5}Rf^o  100  '5lS?t(9t3R  (7^3)0  b<p|  2FfRo 

^srwt  I  2J5R  o=i<)<j  ^  3TMCo|  C^RTR 

W5  Co-Q^  ^W^iRRR5  ^  I  B 

TfiiR  ^R  ><FgR  ^TOTO  200  ^WSR  «W 
2((?f5f  ^fR5  0)(%5(  \SCT)<1^  ^  SPtRO  ^  C^raio 

9&o  co'iN  ^wn«aR*iiwi  '■‘Hosri'S 

W^’R  I 

^Id'SRI'SS  ^nail^lPR  200  (A-^  50I>1 

’SR’IRSR  fc^o)  Slfst&T  90  !5W5  ‘pJcf  otlTlil^o 
'■^lio  R-t^3  f^l  3,’R  I 

c<pr’‘?n^N  I^sh  ^#o  aRl^R=ii<p 

#RT  I 


w 

(b)  ^RTRR  W3  '<11<:®RP3W  SEBI-^ 

(20i3-<j  c^p5^ 

^TIOIURI  ^RT  I 
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4.  (a)  RR  f*F.  RR5  ^5j)3  fgj.  vsjwc^S,  ^<pQi'a  ^’at5!  h'aia 

sf’^i  'iii<j’  *jc.-y iBi  t<p|~^i  1^1  '5?f%R£i  <pn<i  <n<R 

31  Rtf,  2013  t%.  HIMM  ^  R^R 

(R’RRpfl  a&R  <pRc«1  I  'S'SS  'sTfRR'S  C¥TK,0ll*i)a^3<! 
'S’pS-RSJ  \sRv5  %n  ^’°1  : 


onj 

WR  fil. 

tr>1 

T^T 

10BffaT^*t^R  5,00,000 

3,00,000 

3#v31pi 

2,00,000 

1,50,000 

rts-crwh  feia 

30,000 

50,000 

— 

1,00,000 

20,000 

— 

— 

50,000 

RR*j  *n<RpfH 

90,000 

1,10,000 

cm  R=r 

50,000 

30,000 

8,90,000 

7,90,000 

?7R  f^l.  ^3  /%. 

T>R  T>^I 

’JTR  1,00,000  80,000 

2,50,000  1,90,000 
^nfs  2,00,000  2,55,000 

’S'SRTC5 


^IsRIUf^  —  52,500 

R§F!  2,00,000  1,50,000 

OFIFtH  90,000  40,000 

aiajfta  —  20,000 

50,000  2,500 

8,90,000  7,90,000 


a%*fR  <t>R^I%n  ^IJ  C<I>C*l'tC<i 
jRRiaR  RR1  ^.’4,  C'TfS^T  RR5  '*R5f3RRct  i?RR 
2^pf^5  RRT  RRIT  R>fR  i§I.-R 

^<pQ)^>vs  ^g-RSRR  twiM  <MI  I  8+6=14 


WW 

(b)  (i)  IZFR-RPr-R  *FIJ  (sKffa  RRt  ^1? 

3r-R1rr3  ^rj  rIrf'ir  rrr  ^rr 
R5R5?  8 
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(ii)  SffRa  ^fpi3  HR  SffRa 

^fiSflRTO  aRR13!  W^R3  (Reserves) 

(/^(TRaca  Rfta's  Rfaaai  ai  'J>(3'»'Q>  aRT 

~5$,  aiMJT  aRl  I  6 

5.  (a)  (i)  (R’T’aRtt  'awamaa  lafwl  aaiRa  'Sa<F3  «ffBl 

OjR3!  RlRT  I  4 

(ii)  31  atf,  2013  R5  XYZ  Rf.-a  Cm If® 

'aaaRa  af!>«l  I  ^s3  'Slfaa’o  <R>T”ai*fta  35t?f5T 


vs«ivs  RaM  a<R  ^F\  : 

^R4 — 2fR  8  b^ica1 

afe^T  io  iRa  5000  Rai?'!  40,000 

ai^aRR  : 

^aiRpR^R3  5,000 

^snfamfaDa  25,000 

'srlf*H<j^?  ai^aRR  (agaiRa  ea-To  'stlfta^e*)  15,000 

aa^ajss^sfai  1,000 


aga#  1a#ta  aai  ^st^sicg  10,000.  iRa 
v5(T^  ^  R~aRa  aai  10,000  iR3! 

35fRR  ^.’R  I  aaaHM  RsURcB  RRR  afaaR 
feRa  500  lR3!  I  "SRRRIR3  *Wt  ^5  3SR1 
a]Rd<l<R>  *J<5  'SHhlfl^'S  *FR  'Saa^s  *lmRI 
5  tB^T  ^RFs  ^SIR5  'StiPhRIH  ai'QRWR^R5 
Rasaa  aRi  aaa  'Gaa^s  *frri  2  Wi  aia^ 
arfasiRa3  aR  1 

'siiPmRIRt  aT'SHitRa<pa<p  j^laolca  i%s<ia 
aRi  aaa  *t®3ri  ^r  wibrr  fs® 
Rbiaa  PrR  srts  aRi  1  1 0 
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(b)  ‘41'34W14  -JplM  fS?r?  ^JsPTRRR 

£v5I3  1%^  2RT3  4RT4  4W5  HlPm^IT 

4cfar  4RT  i  5+9=14 


6.  (a)  31  4#,  2013  W4  H  1%.  ^TR5  ^4R  R^fai's 

(RJT“7nft  S  f%.-4  '5’f43-‘43  's®l'a  Iwf  4444 

'sufe'l  : 


cw 

H/%. 

sft. 

Hffi. 

sft 

^44 

b<H 

Wl 

T>44 

^\4  ^444 : 

4g4if% 

3,00,000 

1,00,000 

2(1%cfel  10^1 

70,000 

45,000 

44135114  sr’ff 

S  t»f.-v5 

«  ^<443 

6,00,000 

2,00,000 

RRwif^s 

4141444^5-^1% 

1,50,000 

70,000 

70% 

4R-C4WH4f^I4 

70,000 

50,000 

2,60,000 

— 

’fla^lWR 

90,000 

60,000 

1,75,00^* 

1,89,000 

(44  R=i 

20,000 

10,000 

55,000 

30,000 

3T4lf44 

20,000  10,000 

C4\<P's  «wl 

50,000  10,000 

314^45  414 

—  6,000 

9,30,000  3,90,000 

9,30,000  3,90,000 

30  ^T,  2012  44\5  H  1%.-^  S  1^f.-4 

;srf4SR4  4vR  I  1  >3f2Rf,  2012 

vgrfij-sfvS  S  1§!.-4  '414144  4f^s 
o=n^-c«il4>t>R  flpPR  1%f%  'siljVl  44I3K4 
60,000  fcpl  43FF  20,000  ^44  I 
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s  R-a  am  Ra  Raava  h  R-*$  ssy  4Ri 
8,000  fcm  R  ^[pF  s  R-a 

ai'SaifMa  Ra<|va  HR-a*  fRlRlT  20,000  lR 
CaiaM  ^l  31  R,  2013  'FF5  ^  aaT 
a^atR  Raa^a  2j|<i(s<p  <TBR  C<PlcHI  ^n*! 
a^icaiRa  (3RT  4lRl  I 

31  R,  2013  ^R  i£R>Ra  ^f5-a3  3^5  aRT  I 
c^cata*  amrcaR  am,  caiRa  ^  a^fa  c?^r 
RR  I 


W«$R7 

(b)  Rofgva  caa^ai^t  a^at#  Raa#  ca^aiR 
^fs-asi^  Ri^ar  RaaftR  la  "vpva  faaaa  Rn 
^na5  RaaRt  caa^ai^ta  ^s-a^sa  Ra^  a°R2 
^^iai  faaRa  ca^aiR  aRra  IRaa 

2t^a  aRI  | 


14 


14P— 7000/1014 


(  Continued ) 


(  9  ) 


ENGLISH  VERSION 

1.  (a)  State  whether  the  following  statements 

are  True’  or  ‘False’  :  1*2=2 

(i)  Loss  on  issue  of  Debenture  Account 
is  an  asset. 

(ii)  Reduction  of  capital  is  unlawful 
except  when  sanctioned  by  the 
Court. 

(b)  Fill  in  the  blanks  :  1*3=3 

(i)  Preference  Shares  can  be  redeemed 

if  they  are - . 

(ii)  The  portion  of  the  authorised 
capital  which  can  be  called  up  only 
on  the  liquidation  of  the  company  is 
called  — —  capital. 

(iii)  Dividend  declared  between  two 

annual  general  meetings  of  a 
company  is  known  as  - 7. 

(c)  Write  the  correct  answer  :  1*3=3 

(i)  Consolidated  Financial  Statements 
are  prepared  as  per  Accounting 
Standard 

(1)  19 

(2)  21 

(3)  23 
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(ii)  Under  Section  95  of  the  Companies 
Act,  1956  a  company  shall  give 
notice  of  the  alteration  of  its  share 
capital  to  the  Registrar  within 
-  days  of  doing  so. 

(1)  15 

(2)  25 

(3)  30 

(iii)  Share  Forfeited  Account  is  shown 
on  the  liabilities  side  of  the  Balance 
Sheet 

,  (1)  by  adding  to  the  paid-up 

capital 

(2)  under  the  head  Reserves  & 
Surplus 

(3)  under  the  head  Current 
Liabilities  and  Provisions 

2.  Write  short  notes  on  any  four  of  the 
following  :  4x4=16 

(a)  Sinking  Fund 

(b)  Buyback  of  Shares 

(c)  Open  Market  Operation 

(d)  Capital  Reserve 

(e)  Minority  Interest 

(f)  Debt  Capital 
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3.  (a)  PMS  Ltd.  has  an  authorised  capital  of 

f  15,00,000  in  15000  Equity  Shares  of 


f 100  each. 

The  company  issued 

10000  shares  at  a  premium  of  f  20  per 

share  payable 

as  under  : 

c 

On  Application  (including  premium)  40 

On  Allotment 

40 

On  First  Call 

20 

On  Final  Call 

20 

Applications 

were  received  for 

15000  shares  and  allotment  was  made 
as  follows  : 

(i)  Regret  letters  were  issued  to  the 
applicants  for  3000  shares  and 
money  refunded 

(ii)  Full  allotment  was  made  to  the 
applicants  for  6000  shares 

(iii)  The  rest  of  the  shares  were  allotted 
to  the  applicants  for  next 
6000  shares  on  pro-rata  basis,  the 
excess  application  money  being 
adjusted  against  amount  due  on 
allotment 

All  money  due  were  received  except  one 
shareholder  named  A  to  whom 
100  shares  were  allotted  on  pro-rata 
basis,  failed  to  pay  his  allotment  money. 
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His  subsequent  failure  to  pay  the  first 
call,  his  shares  were  forfeited.  Another 
shareholder  named  B  to  whom 
200  shares  were  allotted  failed  to  pay 
both  the  calls  and  his  shares  were 
forfeited  after  the  final  call. 

Out  of  the  above  forfeited  shares, 

200  shares  (including  50  shares  of  A) 
were  reissued  at  f  90  each  as  fully  paid. 

Pass  necessary  Journal  Entries  in  the 
books  of  the  company.  14 

Or 

(b)  Discuss  the  SEBI  guidelines  (prior  to 
Companies  Act,  2013)  regarding  issue 
and  forfeiture  of  shares. 


4.  (a)  Ram  Ltd.  and  Krishna  Ltd.  decided  to 

amalgamate  and  a  new  company  named 
Ramakrishna  Ltd.  is  formed  to  take  over 
both  the  companies  as  on  31st  March, 
2013.  The  following  are  the  Balance 
Sheets  of  the  companies  as  on  that 
date  : 


Liabilities 


Ram  Krishna  Assets 
Ltd.  Ltd. 

?  f 


Share  Capita] 
of  f  10  fully 
paid-up 
Reserve  Fund 
Profit  86  Loss  A/ c 


Goodwill 
Land  86 

5,00,000  3,00,000  Buildings 
2,00,000  1,50,000  Plant  86 
30,000  50,000  Machinery 


Ram  Krishna 
Ltd.  Ltd. 

f  f 

1,00,000  80,000 

2,50,000  1,90,000 

2,00,000  2,55,000 
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Liabilities 

Ram 

Krishna 

Assets 

Ram 

Krishna 

Ltd. 

Ltd. 

Ltd. 

V  .Ltd. 

f 

f 

f 

f 

Dividend  Equa¬ 

Patents  & 

lization  Fund 

— 

1,00,000 

Trade  Mark 

— 

52,500 

Workmen 

Stock 

2,00,000 

1,50,000 

Compensation 

Sundry 

Fund 

20,000 

— 

Debtors 

90,000 

40,000 

Bank  Overdraft 

— 

50,000 

Bills 

Sundry  Creditors 

90,000 

1,10,000 

Receivable 

— 

20,000 

Bills  Payable 

50,000 

30,000 

Cash  at  Bank 

50,000 

2,500 

8,90,000 

7,90,000 

8,90,000 

7,90,000 

Show  how  the  amount  payable  to  each 
company  is  arrived  at  and  prepare  the 
amalgamated  Balance  Sheet  of 
Ramakrishna  Ltd.  assuming  amalgama¬ 
tion  is  done  in  the  nature  of  purchase. 

8+6=14 

Or 

(b)  (i)  How  is  purchase  consideration 

determined?  What  are  the  different 
ways  of  discharging  the  purchase 
consideration?  8 

(ii)  Explain  the  treatment  of  reserves 
on  amalgamation  in  the  nature  of 
merger  and  amalgamation  in  the 
nature  of  purchase.  6 
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5.  4(a)  (i) 


Write  a  note  on  modes  of 
winding-up  of  a  company. 


(ii)  XYZ  Ltd.  went  into  voluntary 
liquidation  on  31st  March,  2013. 
The  position  of  the  company  on  that 
date  was  as  follows  : 

f 


Share  Capital — 5000  Equity  Shares 
of  f  10  each,  f  8  per  share  called  up  40,000 

Unsecured  Creditors  : 

Preferential  5,000 

Non-preferential  25,000 

Secured  Creditors 

(secured  on  Plant  and  Machinery)  15,000 

Cash  in  Hand  1,000 


Plant  and  Machinery  finally  realized 
f  10,000  and  other  assets  realized 
f  10,000.  The  liquidation  expenses 
amounted  to  f  500  and  the 
liquidator  was  entitled  to  a 
remuneration  of  5%  on  the  amount 
realized  excepting  cash  in  hand  and 
2%  on  the  amount  distributed  to 
the  unsecured  creditors. 


Prepare  the  Liquidator's  Final 
Statement  of  Account  showing  the 
percentage  of  distribution  finally 
made  to  unsecured  creditors.  10 
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(b)  What  do  you  mean  by  preferential 
creditors?  State  the  rank  of  preferences 
to  be  followed  by  the  liquidator  while 
preparing  his  final  statement  of 
accounts.  5+9=14 


6  (a)  The  following  are  the  Balance  Sheets  of 

H  Ltd.  and  its  subsidiary  company 
S  Ltd.  as  on  31st  March,  2013  : 


Liabilities 

Share  Capital  : 
Shares  of  ^  10 
each  fully  Paid 

General 
Reserve 
Profit  & 

Loss  A/c 
Creditors 
Bills  Payable 


H  Ltd.  S  Ltd.  Assets 
f  f 

Machinery 

Furniture 

6,00,000  2,00,000  Investment  : 

70%  shares 


H  Ltd.  S  Ltd. 

?  f 

3,00,000  1,00,000 
70,000  45,000 


1,50,000 

70,000 

90,000 

20,000 


70,000  in  S  Ltd. 

*  at  cost 
50,000  Stock 
60,000  Debtors  * 
10,000  Bills 

Receivable 
Cash  at  Bank 
Preliminary 
Expenses 


2,60,000  — 
1,75,000  1,89,000 
55,000  30,000 

20,000  10,000 
50,000  10,000 

—  6,000 


9,30,000  3,90,000 


9,30,000  3,90,000 


H  Ltd.  acquired  the  shares  of  S  Ltd.  on 
30th  June,  2012.  On  1st  April,  2012, 
S  Ltd.’s  General  Reserve  and  Profit  & 
Loss  A/c  balance  stood  at  f  60,000  and 
f  20,000  respectively. 
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Bills  Receivable  of  SLtd.  include  bills  for 
f  8,000  accepted  by  H  Ltd.  and 
creditors  of  S  Ltd.  include  f  20,000  due 
to  H  Ltd.  No  part  of  preliminary 
expenses  was  written  off  during  the  year 
ended  31st  March,  2013. 

You  are  required  to  prepare  the 
Consolidated  Balance  Sheet  as  on 
31st  March,  2013  showing  therein  how 
your  figures  are  arrived  at. 

Or 

(b)  Give  in  detail  the  particulars  which 
shall  be  disclosed  in  the  Balance  Sheet 
of  holding  company  regarding  its 
subsidiaries  and  also  state  what 
documents  shall  be  attached  to  the 
Balance  Sheet  of  holding  company 
regarding  its  subsidiaries. 

★  ★  ★ 


14 
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